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Disclaimer

IMPORTANT: Please read the following before continuing. The following applies to the information that you are about to access, which has been prepared by ONWARD
Medical N.V. (the “Company” and, together with its consolidated subsidiaries, the “Group”) solely for discussion purposes (the “Information”), which should be
considered together with any other information provided to you and not taken out of context.

The Information does not constitute a recommendation regarding cny loans or securities of or investments in the Company or any other member of the Group. Further,
it should not be treated as giving investment, legal, accounting, regulatory. taxation or other advice and recipients should each make their own evaluation of the
Company and of the relevance and adequacy of the information contained herein.

The Information is not, and should not be construed as, a prospectus or offering document, and has not been approved by any regulatory or supervisory authority. The
Information does not constitute or form part of, and should not be construed as an offer for sale or subscription of or a solicitation or invitation of any offer to subscribe
for or purchase any loans or securities of or make an investment in the Company or any other member of the Group or any other entity in any jurisdiction, and nothing
contained therein shall form the basis of or be relied on in connection with any contract or commitment whatsoever, in particular, it must not be used in making any
investment decision. This Information is an advertisement for the purposes of Regulation (EU) 2017/1129.

No representation, warranty or undertaking, express or implied, is made by the Company, its shareholders or any of the Company’s or its shareholders’ respective
affiliates or any of its or their respective directors, officers, employees or agents (“Representatives”) or any other person as to, and no reliance should be placed on, the
fairness, accuracy, completeness or correctness of the Information or the opinions contained therein or any other statement made or purported to be made in
connection with the Company or the Group. for any purpose whatsoever, including but not limited to any investment considerations. No responsibility, obligation or
liability whatsoever, whether arising in tort, contract or otherwise, is or will be accepted by the Company or its shareholders or any of their respective Representatives
or any other person for any loss, cost or damage howsoever arising from any use of the Information, or for information or opinions or for any errors, omissions or
misstatements contained therein or otherwise arising in connection therewith.

The Information is subject to updating, revision, amendment, verification, correction, completion and change. None of the Company. its shareholders or any of their
respective Representatives or any other person undertakes any obligation to provide the attendee or recipient with access to any additional information or to update
the Information or to correct any inaccuracies in any such Information, including any financial data or forward-looking statements. The Information should be
considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect material developments which may occur after
the date thereof. None of the Company’s shareholders or any of their respective Representatives have independently verified any of the Information.

The Information may constitute or include forward-looking statements. Forward-looking statements are statements that are not historical facts and may be identified
by words such as “plans”, “targets”, “aims”, ”, “expects”, “anticipates”, “intends”, “estimates”. “will”, “may”, “continues”, “should” and similar expressions. These
forward-looking statements reflect, at the time made, the Company’s beliefs, intentions and current targets/aims concerning, among other things, the Company’s or the
Group’s results of operations, financial condition, liquidity, prospects, growth and strategies. Forward-looking statements include statements regarding: objectives,
goals, strategies, outlook and growth prospects; future plans, events or performance and potential for future growth; lease-up potentials; economic outlook and industry
trends; developments of the Company’s or the Group’s markets; the impact of regulatory initiatives; and the strength of the Company’s or any other member of the

Group’s competitors.

believes’

Forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. The
forward-looking statements in the Information are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without
limitation, management’s examination of historical operating trends, data contained in the Company’s records (and those of other members of the Group) and other
data available from third parties. Although the Company believes that these assumptions were reasonable when made, these assumptions are inherently subject to
significant known and unknown risks, uncertainties, contingencies and other important factors which are difficult or impossible to predict and are beyond the
Company’s control.

Forward-looking statements are not guarantees of future performance and such risks, uncertainties, contingencies and other important factors could cause the actual
outcomes and the results of operations, financial condition and liquidity of the Company and other members of the Group or the industry to differ materially from those
results expressed or implied in the Information by such forward-looking statements. No assurances can be given that the forward-looking statements will be realized.

The forward-looking statements speak only as of the date of this document. The Company expressly disclaims any obligation or undertaking to release any updates or

revisions to any forward-looking statements to reflect any change in the Company’s expectations with regard thereto or any changes in events, conditions or
circumstances on which any forward-looking statements are based. No representation or warranty is made that any of these forward-looking statements or forecasts
will come to pass or that any forecast result will be achieved. Undue influence should not be given to, and no reliance should be placed on, any forward-looking
statement.

To the extent available, the industry, market and competitive position data contained in the Information come from official or third party sources. Third party industry
publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee
of the accuracy or completeness of such data. While the Company believes that each of these publications, studies and surveys has been prepared by a reputable
source, none of the Company. its shareholders or any of their respective Representatives has independently verified the data contained therein. You are therefore
cautioned not to give undue weight to third party data. In addition, certain of the industry. market and competitive position data contained in the Information come from
the Company’s own internal research and estimates based on the knowledge and experience of the Company’s management in the markets in which the Company and
the other members of the Group operate. While the Company believes that such research and estimates are reasonable, they, and their underlying methodology and
assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change and correction without notice. Accordingly,
reliance should not be placed on any of the industry, market or competitive position data contained in the Information.

The Company does not expect or intend to register any securities that it may offer under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or to conduct
a public offering of any securities in the United States, and the securities of the Company have not been and will not be registered under the Securities Act and any such
securities may not be offered or sold in the United States absent registration under the Securities Act or an available exemption from it. Any public offering of such
securities in the United States would require the publication of a prospectus by the Company containing detailed information about the Company and its management,
as well as the Company's financial statements. Neither this document nor any copy of it may be taken or transmitted into the United States, Australia, Canada or Japan
or to any securities analyst or other person in any of those jurisdictions. Any failure to comply with these restrictions may constitute a violation of United States,
Canadian, Australian or Japanese securities laws. This document is also not for publication, release or distribution in any other jurisdiction where to do so would
constitute a violation of the relevant laws of such jurisdiction nor should it be taken or transmitted into such jurisdiction and persons into whose possession this
document comes should inform themselves about and observe any such restrictions.

The Information is only addressed to and directed at persons located within the territory of the Republic of France and to no one else.




About ONWARD® Medical
NLV.

ONWARD Medical NV. (ONWARD or the Company) is a medical
technology firm with a focused mission: to develop therapies
specifically designed to aid individuals suffering from spinal cord
injuries (SCI) in regaining movement and other bodily functions. To
achieve this goal, the Company plans to harness the capabilities of
its two distinct proprietary platforms - one implantable (ARC'™®)

and the other external (ARCE*®). These experimental platforms are
poised to introduce new therapies to the market that tackle the
significant challenges encountered by SCI patients.

In safeguarding its technology and products, ONWARD has
established a continuously expanding Intellectual Property (IP)
rights portfolio. The Company has over 240 issued patents. These
patents serve as protective measures, ensuring that the Company
can continue its development efforts and provide effective
therapies for individuals afflicted with SCI.




The Case for
Innovative Therapies

>768.000°

People are living with SCI. New cases reported annually.

650,000 c.$5.0 million*
3 L] L]
Individuals are currently affected Approximate cost to support
by SClin the US and Europe. someone with severe SCI
throughout
With yearly incidence standing at their lifetime.

around 50,000° cases.

SCI not only leads to disability, reduced quality of life, and
health complications for individuals, but it also imposes
significant economic burdens on societies due to high
healthcare expenses.

The FDA Breakthrough Devices Designation (BDD) is a voluntary program for certain medical devices and device-led combination
products that provide for more effective treatment or diagnosis of life-threatening or irreversibly debilitating diseases or conditions.

22020 NSCISC Annual Statistical Report Complete Public Version.
*Kumar et al. 2018, “Traumatic Spinal Injury: Global Epidemiology and Worldwide Volume”, World Neurosurg.. vol. 113, pp. E345-e363
May 2018, doi: 10.1016/j.wneu.2018.02.033 & National Spinal Cord Injury Statistical Center, Facts and Figures at a Glance.
Birmingham, AL: University of Alabama at Birmingham, 2019.

“Kumar et al. 2018. Traumatic Spinal Injury: Global Epidemiology and Worldwide Volume (traumatic spinal injury may be broader than
traumatic spinal cord injury.




Expected Product Pipeline

Short Term Medium Term Long Term
2024 2026 2026+
Launch external Launch implantable Expand labelling
platform (ARCEX) platform (ARC™) and platforms
First indication: Upper Limb Firstindication: Blood Pressure New indications and
platforms to be assessed
Population: SCI ’ Population: SCI -
Populations: SCI,
¢ G Parkinson’s, Stroke
ONWARD
ARC™

Serial Number

Y —

ARCH Therapy ARCM Therapy

About the Clinical Trial: In 2022, the Company About the Clinical Trial: In May 2023, the
completed the Up-LIFT study, the first large- Company announced its ARC™ Therapy
scale pivotal trial of non-invasive spinal cord was paired with an investigational

stimulation technology. It enrolled 65 subjects implanted wireless Brain-Computer

at 14 leading SCl research centres throughout Interface (BCI) to restore upper body
the USA, Canada, UK, and the Netherlands. function after an SCI. The BCI developed

by CEA - Clinatec in Grenoble is designed

Use Case: The Up-LIFT study is a prospective, to initiate thought-driven movement when

single-arm study® designed to evaluate the paired with ARCM Therapy.
safety and effectiveness of non-invasive
electrical spinal cord stimulation. This Use Case: The trial aims to investigate
treatment is intended for individuals with the safety and effectiveness of its
chronic tetraplegia® who experience investigational thought-initiated spinal
challenges in moving their arms and hands. cord stimulation device in patients
with SCI.

Results: The trial achieved its primary
objective endpoint, demonstrating Results: This study achieved a positive
statistically significant and clinically result where the patient gained thought-

meaningful improvement in upper body driven, augmented control over when and

Over the next 5 years, the Company seeks to gain regulatory approval to
use ARCM to restore the ability of people with SCI to walk and to
normalise low and high blood pressure.



Use of Proceeds

The Company aims to use the net proceeds from the
Offering to extend its cash runway into mid-2025 in order to
support future investments in product development, clinical
trials, and operational and commercial capabilities. The
Company intends to distribute the net proceeds from the
Offering as follows:

Fund research & development
activities, including continued product

development and regulatory approval o
of the investigational ARCE* System to o
restore hand and arm function and the

investigational ARC™ System for
improved blood pressure regulation.

Set up a commercial organisation in
preparation for the expected US
launch of the ARC®* System in the
second half of 2024, including hiring a
field sales organisation, producing
training and education materials,
attending congresses and events,
developing customer support
capabilities and conducting market
access and reimbursement activities.

Build quality, operations, and other
infrastructure capabilities.

Fund working capital requirements. 5%



